
Apple story  

 

The creators of Apple Company, Steve Wozniak and Steve Jobs attended Homestead High 

School of Los Altos, California during 60ties, but not at the same time. Jobs and Wozniak first met at 

Hewlett-Packard in 1971 when Jobs was 16 and Wozniak 21.  

 In the fall of 1974, Wozniak invited Steve to join the ‘Homebrew Computer Club’ in Palo Alto, a 

group of electronics who met at the Stanford Linear Accelerator Center. This group shared knowledge 

and helped each other with their ongoing projects. In 1975, they began work on what would become 

Apple I computer in Jobs’ bedroom.  

By April 1976, Jobs and Wozniak had their first order for the Apple I computer – a fully 

assembled circuit board containing about 30 chips.  This computer lacked certain basic finished features 

such as a keyboard, monitor, and case, but they could all be added.  The core technology, however, was 

the important part. 

In the fall of 1976, Steve Wozniak was working on a newer version of their computer, which 

would become the Apple II. They offered it to Commodore Computer Co., a leading tech company at the 

time, and one which had just bought the chip technology that Jobs and Wozniak were using in their 

Apples.  But Commodore turned them down. 

By November 1976, the two young entrepreneurs received some help from a chip industry 

veteran and ex-Intel manager named Mike Markkula, who helped Jobs write a business plan.  

Markkula’s plan predicted sales of $500 million for the new company in ten years. 

 A venture capitalist named Arthur Rock was also brought in, and Mike Markkula invested 

$92,000 in Apple for about a third ownership in the company.  A bank loan of $250,000 was also 

obtained.  About that time, Michael Scott was hired to become Apple’s first president, bringing 

professional management to the new company.  With the help of Mike Markkula, Apple had secured 

$600,000 in venture funding. 

By late 1980, Apple Computer had been a private company for three years.  Apple’s partners 

decided to take their company to Wall Street and put Apple on the stock market, making it a publicly-

held company. At the company’s Initial Public Offering (IPO) on December 12, 1980, Apple shares were 

offered to the general public at a price of $14 each.  At the opening bell, the stock was priced $22 and 

sold all 4.6 million shares within minutes. In its first day of trading Apple closed at $29, giving the 

company a market valuation of $1.778 billion.  

Apple’s stock offering had generated more capital than Ford Motor’s had in 1956 and instantly 

created about 300 millionaires – more than any company in history up to that point. 

Several venture capitalists who had backed Apple early on, cashed out as well, reaping tens of 

millions.  Of Apple’s 1,000 employees then, more than 40 became millionaires because of their stock 

options.   

Steve Jobs, holding 7.5 million shares, was worth about $217 million dollars.  Steve Wozniak was 

assigned four million shares making his worth about $116 million dollars.   

Mike Markkula’s seven million shares of Apple were then valued at about $203 million. 
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